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Important notes 
The information in this Reference Guide forms part of the Product Disclosure Statement (PDS) dated 26 
September 2017 for the Fund and should be read in conjunction with the PDS. You should consider all of 
this information before making a decision to invest in the Fund. 
The information provided in this Reference Guide is for general information only and does not take into 
account your objectives, financial situation or needs. You should obtain financial advice tailored to your 
personal circumstances. 
This Reference Guide may be updated with changes that are not materially adverse via disclosure on the 
Investment Manager’s website, at www.atlasinfrastructure.com. Upon request, a paper copy of this 
information will be made available without charge by contacting Perpetual at (02) 9229 9000. For indirect 
investors investing through a Service, updated information may also be obtained from your Service 
operator. 
Defined terms used in this Reference Guide have the same meaning as used in the PDS unless defined in 
this Reference Guide or the context requires otherwise. 
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Section 1: About The Trust Company (RE Services) Limited 
 
No additional information. 

 
Section 2: How the ATLAS Infrastructure Australian Feeder Fund works 
 
Class of Units 
In accordance with the Constitution and without the consent of unitholders, the Responsible Entity has the 
power to create and issue additional classes of Units in the future or to withdraw them. Such classes may 
be offered under an amended version of the PDS or a different disclosure document. All the fees and costs 
quoted in the PDS, the calculation of unit prices, income distributions and the right to stagger and delay 
withdrawal requests are disclosed with reference to the single class of units which is offered under the PDS. 
The terms of investment of any additional units may differ from the class of unit currently offered under 
the PDS, in particular, in respect of the management fee. 
 
Withdrawing 
Units in the Fund are not listed on any stock exchange like the ASX, so your units cannot be sold through a 
stockbroker. 
 
If you want to withdraw your money you should complete and send a withdrawal form which is available 
from the Fund's website. The minimum withdrawal amount is $10,000.  

The Administrator accepts scanned or faxed withdrawal forms to atlas.transactions@unitregistry.com.au or 
(03) 9977 5801 on the following conditions: 
 

• all instructions must be legible; 
• instructions must bear your investor number and signature; and 
• withdrawal proceeds will only be transferred to the financial institution account previously 

nominated on the application form and that is in your name. 
 
The amount of money you receive is determined by the unit price calculated on the business day at the 
time your withdrawal request is accepted, if the withdrawal request is received before 2pm Sydney time on 
any given business day. If your request is received after 2pm Sydney time on a business day, or is received 
on a non-business day, it is treated as having been received before 2pm Sydney time on the next business 
day. We can withhold from amounts we pay you any amount you owe us or we owe someone else relating 
to you (for example, the tax office). 
 
Generally, withdrawal proceeds will be paid within 8 Business Days of the day on which your withdrawal 
request was processed. However, the Constitution allows the Responsible Entity up to 21 days to pay 
withdrawal proceeds. Furthermore, where the Fund is not liquid as defined in the Corporations Act, then 
withdrawals can only be made in accordance with the procedures set out in the Corporations Act. The Fund 
will be liquid if at least 80% of its assets are liquid assets (generally cash and marketable securities). In 
addition, if the Responsible Entity is unable to repatriate funds to meet withdrawal payments, it may 
suspend the calculation of the net asset value and withhold withdrawal proceeds. 
 

mailto:atlas.transactions@unitregistry.com.au
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Withdrawals may be suspended or delayed where there is a suspension of the calculation of the net asset 
value of the Underlying Fund, or the Underlying Fund otherwise places a limit on withdrawals.   
 
If you are an indirect investor, you need to provide your withdrawal request directly to your Service 
operator. The time to process a withdrawal request and minimum withdrawal amount will depend on the 
particular Service operator. 
 
Unit pricing discretions policy 
The Responsible Entity has developed a formal written policy in relation to the guidelines and relevant 
factors taken into account when exercising any discretion in calculating unit prices (including determining 
the value of the assets and liabilities). A copy of the policy and, where applicable and to the extent 
required, any other relevant documents in relation to the policy will be made available to investors free of 
charge on request to the Responsible Entity.  
 
Anti-money laundering requirements 
The Anti-Money Laundering and Counter-Terrorism Financing Act 2006 (AML Act) and other applicable 
anti-money laundering and counter terrorism laws, regulations, rules and policies which apply to the 
Responsible Entity (AML Requirements), regulate financial services and transactions in a way that is 
designed to detect and prevent money laundering and terrorism financing. 
 
The AML Act is enforced by the Australian Transaction Reports and Analysis Centre (AUSTRAC). To comply 
with the AML Requirements, the responsible entity is required to, amongst other things: 
 

• verify your identity and source of your application monies before providing services to you, and to 
re-identify you if we consider it necessary to do so; and 

• where you supply documentation relating to the verification of your identity, keep a record of this 
documentation for 7 years.  

 
The Responsible Entity and the Administrator and Custodian as its agent reserve the right to request such 
information as is necessary to verify the identity of an investor and the source of the payment. 
 
If there is a delay or failure by the investor to produce this information, the Responsible Entity and the 
Administrator and Custodian may refuse to accept an application and the application monies relating to the 
application or may suspend payment of withdrawal proceeds if necessary to comply with AML 
Requirements. Neither the Responsible Entity, Administrator and Custodian nor their delegates are liable to 
the investor for any loss suffered by the investor as a result of the rejection or delay of any application or 
payment of withdrawal proceeds. 
 
The Responsible Entity, Administrator and Custodian have implemented a number of measures and 
controls to ensure they comply with their obligations under the AML Requirements, including carefully 
identifying and monitoring investors. As a result of the implementation of these measures and controls: 
 

• transactions may be delayed, blocked, frozen or refused where the responsible entity or 
Administrator has reasonable grounds to believe the transaction breaches the law or sanctions of 
Australia or any other country, including the AML Requirements; 
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• where transactions are delayed, blocked, frozen or refused, the Responsible Entity, Administrator 
and Custodian are not liable for any loss you suffer (including consequential loss) caused by reason 
of any action taken or not taken by them as contemplated above, or as a result of their compliance 
with the AML Requirements as they apply to the Fund; and 

• the Responsible Entity, Administrator and Custodian may from time to time require additional 
information from you to assist it in this process. 

 
The Responsible Entity, Administrator and Custodian have certain reporting obligations under the AML 
Requirements and are prevented from informing you that this reporting has taken place. Where required 
by law, an entity may disclose the information gathered to regulatory or law enforcement agencies, 
including AUSTRAC.  
 
The Responsible Entity, Administrator and Custodian are not liable for any loss you may suffer as a result of 
our compliance with the AML Requirements. 
 
Privacy 
We collect personal information from you in the application and any other relevant forms to be able to 
process your application, administer your investment and comply with any relevant laws. If you do not 
provide us with your relevant personal information, we will not be able to do so. 
 
Privacy laws apply to our handling of personal information and we will collect, use and disclose your 
personal information in accordance with our privacy policy, which includes details about the following 
matters: 
 

• the kinds of personal information we collect and hold; 
• how we collect and hold personal information; 
• the purposes for which we collect, hold, use and disclose personal information; 
• how you may access personal information that we hold about you and seek correction of such 

information (note that exceptions apply in some circumstances); 
• how you may complain about a breach of the Australian Privacy Principles (APP), or a registered 

APP code (if any) that binds us, and how we will deal with such a complaint; 
• whether we are likely to disclose personal information to overseas recipients and, if so, the 

countries in which such recipients are likely to be located if it is practicable for us to specify those 
countries. 

 
Our privacy policy is publicly available at our website at www.perpetual.com.au or you can obtain a copy 
free of charge by contacting us. A copy of the Custodian's privacy policy is available at www.ntrs.com. 
 
Indirect investors 
You may be able to invest indirectly in the Fund via a service or wrap account (commonly known as an IDPS) 
(Service) by directing the Service operator to acquire units in the Fund on your behalf. If you do so, you will 
need to complete the relevant forms provided by the Service operator. The Responsible Entity is not 
responsible for the operation of any Service and you will be an indirect investor in the Fund rather than a 
unitholder or member of the Fund. Indirect investors do not acquire the rights of a unitholder; the Service 
operator acquires these rights and the Service operator can then exercise or decline to exercise these rights 
on your behalf. Your rights and terms and conditions as an indirect investor should be set out in the 

http://www.perpetual.com.au/
http://www.ntrs.com/
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disclosure document issued by the Service operator. The Responsible Entity authorises the use of this PDS 
by investors who wish to access the Fund through a Service. 
 
Section 3: Benefits of Investing in the ATLAS Infrastructure Australian Feeder Fund 
 
The Fund is a 'feeder fund' meaning that it indirectly gains exposure to underlying asset classes by investing 
all or substantially all of its assets in the Underlying Fund, an open-ended collective asset management 
vehicle authorised in Ireland as an Undertaking for Collective Investment in Transferable Securities 
pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) 
Regulations. 
 
The Underlying Fund is structured as an umbrella fund in that different sub-funds with different share 
classes may be established from time to time. Currently the Underlying Fund consists of eight share classes 
denominated in the following currencies: 
 

• US Dollars 
• Euros 
• Pounds Sterling 
• Australian Dollars 

 
Each of the above have a hedged and unhedged share class and the Australian Dollar share classes are 
reserved for investors in the Fund. 
 
ATLAS UK has been given full discretion in the investment and reinvestment of the assets of the Underlying 
Fund, provided that it complies with the Underlying Fund’s investment objective, policies and restrictions in 
exercising that discretion. The Underlying Fund's asset allocation shall be determined solely by ATLAS UK. 
Accordingly, the exposure of the Underlying Fund to individual issuers, instruments or markets shall be 
determined from time to time by ATLAS UK in accordance with the requirements of the Central Bank of 
Ireland. 
 
The service providers of the Underlying Fund are: 
 
Manager 
KB Consulting Management Limited 
5 George's Dock 
IFSC 
Dublin 1 
Ireland 
 
Investment Manager 
ATLAS Infrastructure Partners (UK) Ltd 
3rd Floor  
25 Watling Street 
London EC4M 9BR  
United Kingdom 
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Depositary 
Northern Trust Fiduciary Services (Ireland) Limited 
George's Court  
54-62 Townsend Street 
Dublin 2 
Ireland 
 
Administrator 
Northern Trust International Fund Administration Services (Ireland) Limited 
George's Court  
54-62 Townsend Street 
Dublin 2 
Ireland 
 
Auditors 
KPMG  
1 Harbourmaster Place 
IFSC 
Dublin 1 
Ireland 
 
Legal Advisers 
A&L Goodbody Solicitors 
25/28 North Wall Quay 
IFSC, 
Dublin 1 
 
Constitution 
The Fund was established by a Constitution dated 14th August 2017, as amended from time to time. 
 
The Constitution, together with the Corporations Act, sets out the legal rights, duties and obligations of 
Perpetual as responsible entity and the investors and includes the following provisions: 
 

• the rights, interests and liabilities of investors; 
• the duties and obligations of Perpetual; 
• investment, valuation and borrowing powers; 
• fees and recoverable expenses; 
• unit application and withdrawal procedures; 
• convening and conduct of investor meetings; 
• the duration and termination of the Fund; 
• the right to Fund distributions; and 
• the right to a limitation of liability of unit holders to the issue price of units (however, this limitation 

has not been tested before superior courts). 
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Responsible Entity: 
 

• may change the terms and conditions set out in the Product Disclosure Statement or this Reference 
Guide; 

• may rely on the advice of agents, investment managers, advisers, brokers or other contractors and 
will not be liable for their acts or omissions, provided it exercises care in their selection; 

• is not liable for loss to investors, except to the extent the loss is caused their failure to properly 
perform their duties as responsible entity; 

• may be fully indemnified from the Fund for any liability incurred by it in properly performing its 
duties for the Fund; and 

• is not liable to investors to any greater extent than the assets held in the Fund, subject to the 
Corporations Act. 

 
The Responsible Entity may retire as responsible entity and may appoint a new responsible entity in 
accordance with the Corporations Act and the requirements of the investment management agreement 
entered into between Perpetual and ATLAS Infrastructure (Australia) Pty Ltd. 
 
The Constitution allows for more than one class of units to be offered to investors. Currently the Fund 
offers two classes of units for investment; a hedged class of units and an unhedged class of units. The 
hedged class of units hedges the Fund's currency exposure back to Australian dollars whereas the 
unhedged class of units does not hedge the Fund's currency exposure. 
 
We may vary the Constitution of the Fund from time to time in accordance with the Corporations Act. This 
document contains only a summary of some of these provisions and should be seen as a guide. The 
Constitution is lodged with ASIC. 
 
Disclosure 
In the future, the Fund may become a disclosing entity under the Corporations Act and be subject to 
regular reporting and disclosure obligations. Copies of documents lodged with the ASIC for the Fund may 
be obtained from, or inspected at, an ASIC office. 
 
If the Fund is a disclosing entity under the Corporations Act, you have a right to obtain a copy of the 
following documents at no charge to you: 
 

• the annual financial report most recently lodged with ASIC by the Fund; 
• any half-year financial report lodged with ASIC by the Fund after the lodgement of that annual 

financial report and before the date of the PDS; and 
• any continuous disclosure notices given by the Fund after the lodgement of that annual report and 

before the date of the PDS. 
 
If the Fund is a disclosing entity, we will disclose information to you which may have a material effect on 
the price or value of units or would be likely to influence persons who commonly invests in deciding 
whether to acquire or dispose of units. You have a right to obtain a copy of these documents at no charge. 
Please call Perpetual on (02) 9229 0000 and they will provide you with a copy of the requested document 
within 5 days. 
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In an effort to protect the confidentiality of its positions and information related thereto, the Fund 
generally will not disclose information to unitholders on an ongoing basis except as described in section 3 
of this Reference Guide. However, subject to applicable law, the Fund and/or Investment Manager may 
permit disclosure on a select basis to certain unitholders under particular circumstances, including: 
 

• to enable unitholders to comply with their legal or regulatory requirements; 
• if the Investment Manager determines that there are sufficient confidentiality agreements and 

procedures in place; and/or 
• other criteria have been met. 

 
Section 4: Risks of managed investment schemes 
 
Unit class currency risk 
The classes of units in the Fund are denominated in a currency other than the base currency of the 
Underlying Fund. Changes in the exchange rate between the base currency and such denominated currency 
of the unit classes may lead to a depreciation of the value of such units as expressed in the denominated 
currency. Fluctuations in the exchange rate between the currency(ies) of the Underlying Fund's underlying 
assets and the currency of the units may lead to currency risk for the unitholder. ATLAS UK may try but is 
not obliged to mitigate this risk by using financial instruments for the hedged unit class.  Investors should 
be aware that this strategy may substantially limit unitholders of the hedged unit class from benefiting if 
the denominated currency falls against the base currency and/or the currency/currencies in which the 
assets of the Underlying Fund are denominated. In such circumstances unitholders of the hedged unit class 
may be exposed to fluctuations in the Net Asset Value per Unit reflecting the gains/losses on and the costs 
of the relevant financial instruments. Financial instruments used to implement such strategies shall not be 
assets/liabilities of the Underlying Fund as a whole. However, the gains/losses on and the costs of the 
relevant financial instruments will accrue solely to the hedged unit class of the Fund. 
 
Interest rate risk 
Changes in interest rates can influence the value and returns of some of the Fund's investments. Declining 
interest rates may affect the return on available reinvestment opportunities. In the event of a general rise 
in interest rates, the value of certain investments that may be contained in the Underlying Fund's 
investment portfolio may fall, reducing the Net Asset Value of the Underlying Fund and the Fund.  
Fluctuation in rates may affect interest rate spreads in a manner adverse to a Fund. Interest rates are highly 
sensitive to factors beyond the Fund's control, including, among others, government monetary and tax 
policies, and domestic and international economic and political conditions. 

Derivatives risk 
A financial derivative instrument, also simply known as "a derivative", is a contract between two parties.  
The value of the contract is based on or derived from an underlying asset, such as a stock, a market, a 
currency or a basket of securities and is not a direct investment in the underlying asset itself.  While the 
prudent use of derivatives can be beneficial, derivatives also involve risks different from, and in certain 
cases greater than, the risks presented by more traditional investments. 

Master-feeder structure 
The Fund operates as a feeder fund. The master-feeder structure, in particular the existence of multiple 
investment vehicles investing in the same portfolio, presents certain unique risks to investors. Smaller 
investment vehicles investing in the Underlying Fund may be materially affected by the actions of larger 
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investment vehicles investing in the Underlying Fund. For example, if a larger investment vehicle withdraws 
from the Underlying Fund, the remaining funds may experience higher pro rata operating expenses, 
thereby producing lower returns. 

 
Section 5: How we invest your money 
 
The asset allocation of the current investment universe is as follows: 
 

 
% Investment  

Universe 
Airport 5% 
Communications 8% 
Electric 41% 
Gas 9% 
Pipelines and Storage 13% 
Railway 9% 
Seaport 3% 
Toll Road 6% 
Water 6% 
TOTAL 100% 

 

 
% Investment 

Universe 
Asia - Developed 13% 
Australia / New Zealand 7% 
North America - Developed 56% 
UK / Europe - Developed 24% 
TOTAL 100% 

 
The Underlying Fund asset allocation ranges will be determined based on the risk and return of the 
individual companies and may deviate substantially from the above investment universe. 
 
The Underlying Fund may also invest up to 10% of its assets in emerging markets although that is not 
currently part of the Fund strategy. 
 
Section 6: Fees and costs  
 
Alternative Payments 
We do not pay any commissions or soft dollars to financial advisers or advisory firms. Your adviser may 
however charge you an advice fee for the investment in your fund.  
 
Fees for Indirect Investors 
In addition to the management costs referred to in the PDS, indirect investors may also pay a fee to their 
respective financial advisers for assistance with understanding and managing the indirect investor’s 
investment requirements. Financial advisors may negotiate with indirect investors for them to receive an 
ongoing adviser fee. Indirect investors should consult the Statement of Advice furnished by their respective 
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financial advisers for a full understanding of such fees. 
 
Fees and expenses applicable to the Service (as set out in the Service operator's disclosure document or 
client agreement) are payable by indirect investors in addition to the fees and expenses in the PDS. 
 
Section 7: How managed investment schemes are taxed 
 
There are Australian tax implications when investing in and withdrawing Units and when receiving income 
from the Fund.  
 
The Responsible Entity cannot give tax advice and recommends that you obtain your own professional tax 
advice regarding your position as the tax laws are complex, subject to change and can impact investors 
differently. 
 
The following comments are of a general nature only and relate to some key Australian tax considerations 
for Australian tax resident investors who hold their Units in the Fund directly and as long term investments 
on capital account. The information in this section is based on our current interpretation of the relevant 
taxation laws. The taxation laws may change in the future. As such, investors should not place reliance on 
the comments in this section as a basis for making their decision as to whether to invest in the Fund. 
 
Taxation of the Fund 
General taxation  
The Fund is an Australian resident unit trust. The Fund will generally not be liable to pay income tax on the 
basis that: 
 
• where the Fund is not an Attribution Managed Investment Trust (AMIT), investors are presently 

entitled to all of the Fund's distributable income; and  
• where the Fund is an AMIT, all taxable income is intended to be attributed to investors for each 

income year. 
 
Further, the Responsible Entity does not intend to invest in a manner that would cause the Fund to be 
taxed as a public trading trust (effectively, as a company).  
 
The Fund may receive distributions from the Underlying Fund, including distributions which relate to a 
redemption of the Fund's interests in that fund. Distributions received from the Underlying Fund which are 
paid out of profits (or deemed to be paid out of profits for taxation purposes), should generally be included 
in the taxable income of the Fund as dividend income. The Fund may also derive other types of income, 
including interest income arising from cash holdings. 
 
Tax losses   
For Australian tax purposes, tax losses incurred by the Fund (whether revenue or capital) cannot be 
distributed to investors but may accumulate in the Fund. Accumulated losses may be carried forward by 
the Fund to offset the Fund's future taxable income (subject to the satisfaction of the loss recoupment 
rules). 
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Managed Investment Trust status 
The Fund is expected to qualify as a Managed Investment Trust (MIT) for Australian income tax purposes. 
This means that the Fund will be eligible to make a capital account election under the Australian MIT 
provisions.  
 
Where a capital account election is made, gains and losses realised by the Fund on the disposal of certain 
assets (including shares in companies and units in unit trusts) may be taxed under the capital gains tax 
(CGT) provisions, rather than on revenue account. The capital account election does not apply to dividend 
and interest income. 
 
Attribution Managed Investment Trusts rules 
The Attribution Managed Investment Trust (AMIT) legislation applies to qualifying MITs that make an 
irrevocable election to become an AMIT. An AMIT must attribute its taxable income to investors on a fair 
and reasonable basis. The Responsible Entity will review the Fund's eligibility to be taxed as an AMIT and 
intends to make the AMIT election if eligible. The tax consequences for Australian tax resident investors 
should be similar whether the Fund is an AMIT or not (refer to the comments below regarding how 
Australian tax resident investors are taxed). 
 
Taxation of Australian tax resident investors 
Taxation of distributions  
Taxable income earned by the Fund, whether attributed (for an AMIT), distributed, retained or reinvested, 
can form part of the assessable income for investors in the year of entitlement or allocation.  
 
The composition of distributions can be made up of assessable income (such as dividends, interest and 
other assessable income), net realised capital gains (including CGT concession amounts, if any), tax credits 
(such as foreign income tax offsets), attributed gains (such as Controlled Foreign Company income) and/or 
non-taxable distributions such as return of capital or tax-deferred amounts. Certain income derived by the 
Fund may impact the cost base of your Units in the Fund.  
 
Further, the timing of when the Fund’s income is brought to account for tax purposes may be different to 
when amounts are distributed to you. This means that you may be required to pay tax on income that has 
not yet been or may not be distributed to you. 
 
At the end of the Fund's income year, the Responsible Entity will provide you with details of tax information 
to include in your tax return (including assessable income, capital gains, foreign income, tax offsets and 
other relevant information) and any information required to determine any tax adjustments.  
 
Applications and withdrawals  
If you acquire Units part way through a distribution period, that amount of any accumulated income which 
is included in the unit price for the Units acquired may eventually be distributed to you as taxable income.  
Depending on your tax circumstances, this could result in you receiving assessable income, and on disposal 
of Units, generating a capital loss of a similar amount. However, the capital loss cannot be offset against 
that income - it can only be offset against your realised capital gains. 
 
If you withdraw Units part way through a distribution period, the value of any accumulated income is 
included in your withdrawal price. We will advise you what part (if any) of the proceeds on withdrawal 
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reflect your share in the net income of a Fund and therefore is assessable income for tax purposes. The 
balance reflects the capital proceeds on disposal and may, dependent upon your tax circumstances, be 
subject to the CGT provisions. 
 
Your assessable income for each year may include net realised capital gains (i.e. after offsetting capital 
losses). This will include capital gains made upon withdrawing Units from the Fund. 
 
Individuals, trusts and complying superannuation entities may be eligible for CGT concessions in relation to 
capital gains made with respect to Units which are held for at least 12 months. 
 
Foreign sourced income  
Australian residents are required to include in their assessable income their share of any foreign taxes paid 
by the Fund. Australian residents will normally be entitled to a tax offset for foreign taxes paid by the Fund. 
If foreign tax offsets are included in your distribution, you must determine your entitlement based on your 
individual circumstances.   
 
Tax file number  
You may provide us with your Tax File Number (TFN), or TFN exemption, or if you are investing in the Fund 
in the course of an enterprise, you may quote an Australian Business Number (ABN). It is not compulsory 
for you to quote a TFN, exemption or ABN, but if you do not, then we are required to deduct tax from any 
distribution payable to you at the highest marginal tax rate plus the Medicare levy (and any other 
applicable levies). The collection of TFNs is authorised, and their use is strictly regulated by tax and privacy 
laws.  
 
Goods and Services Tax  
The issue and withdrawal of Units in the Fund, and the receipt of distributions will not be subject to Goods 
and Services Tax (GST). However, GST is generally payable on our fees and the reimbursement of certain 
expenses. The Fund may be able to claim input tax credits and/or Reduced Input Tax Credits of at least 55% 
of the GST incurred. 
 
Unless otherwise stated, all fees quoted in this Reference Guide and the PDS are quoted on a GST inclusive 
basis and net of any applicable RITCs referable to the relevant Fund.  
 
US Foreign Account Tax Compliance Act 
The Foreign Account Tax Compliance Act (FATCA) is a US tax law which was enacted to improve reporting 
of US persons’ offshore investments to the United States Internal Revenue Service (IRS) and can apply to 
Australian financial institutions. In order to comply with FATCA requirements, the Responsible Entity: 
 

• may require you to provide certain information regarding your identification (either at the time an 
application to invest in the Fund is made or any time after Units are issued to you); 

• may undertake certain due diligence procedures to determine your status for FATCA reporting 
purposes;  

• will report required financial information (if any) about relevant investors' investment in the Fund 
to the IRS via the Australian Taxation Office (ATO) on an annual basis; and 

• may withhold tax on US connected payments to non-participating foreign financial institutions. 
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By making an application to invest in the Fund, you agree to provide the Responsible Entity with the 
identification documents and related information that is required in order for the Responsible Entity to 
comply with its FATCA obligations.  
 
Common Reporting Standard 
The Common Reporting Standard (CRS) is a global standard for the collection, reporting and exchange of 
financial account information on foreign tax residents. The requirements are similar to those which exist 
under FATCA, however, the CRS applies to a greater number of countries. Australia has signed the OECD 
Multilateral Competent Authority Agreement on Automatic Exchange of Account Information. This 
agreement enables CRS information to be exchanged between the tax authorities of the jurisdictions that 
have adopted CRS legislation. The Australian CRS legislation took effect from 1 July 2017. As a result, the 
Responsible Entity is required to collect certain information about foreign tax residents and provide it to 
the ATO. Further, the ATO may pass this information onto tax authorities in other jurisdictions.  
 
By making an application to invest in the Fund, you agree to provide the Responsible Entity with the 
identification documents and related information that is required in order for the Responsible Entity to 
comply with its CRS obligations.    
 
Section 8: How to apply 
 
Complaints 
If you have a complaint about any aspect of your investment in the Fund, please contact Perpetual in the 
first instance. Our contact details are at the front of this PDS and Reference Guide. We will acknowledge 
any complaint in writing as soon as practicable and within 5 business days and make every effort to resolve 
your issue within 30 days of us being notified. We are a member of and participate in the Australian 
Financial Complaints Authority (AFCA), an independent complaints resolution organisation. If you are a 
retail client (as defined in the Corporations Act) and you feel your complaint has not been satisfactorily 
resolved after 45 days, you are entitled to make a complaint to AFCA at the following address: 
 
Mail: Australian Financial Complaints Authority Limited 
GPO Box 3  
Melbourne VIC 3001 
Telephone: 1800 931 678 (free call) 
Email: info@afca.org.au   
Website: www.afca.org.au  
 
All investors (regardless of whether you hold Units in the Fund directly or hold Units indirectly via a 
Platform) can access the Responsible Entity’s complaints procedures outlined above. If investing via a 
Platform and your complaint concerns the operation of the Platform then you should contact the Platform 
operator directly. 

Cooling off 
A 14 day cooling off period applies to investments made directly by retail clients (as defined in the 
Corporations Act) in the Fund. You have up to 14 days to exercise this right from the earlier of confirmation 
of your investment being received and the end of the 5th Business Day after units are issued. If you are a 
retail client investing directly, you may exercise this right by notifying us in writing. You are then entitled to 
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have your initial investment repaid after adjustments are made for changes in the value of the investment, 
as well as reasonable administrative and transaction costs incurred by the Fund and any tax payable.  
 
The cooling off right of a retail client doesn't apply in certain circumstances, for example where the issue is 
made under a distribution reinvestment plan, switching facility or represents additional contributions under 
an existing agreement. If you exercise any of your rights or powers as an investor in the Fund during the 14 
day period, you will lose the right to cool off. 
 
No cooling off period applies if you are a wholesale client (as defined in the Corporations Act). Indirect 
investors should seek advice from their Service or consult the disclosure document of the Service operator 
as to whether cooling off rights apply. Cooling off rights are not directly available to indirect investors 
because indirect investors do not acquire the rights of a unitholder or member in the Fund.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
For more information on  
ATLAS Infrastructure, please visit: 
www.atlasinfrastructure.com 
 

 


